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ABSTRACT: In this paper it is realized an overview of the impact of IFRS over European
accounting environment in terms of tax-accounting link. Based on previous studies conducted
regarding the relationship between accounting and taxation to individual financial
statements, it is developed a theoretical framework regarding the differences between
accounting profit and tax profit as starting point of this link. The adoption of IAS/IFRS in the
European Union had an important impact over the accounting environment in countries
where it is a binding link between accounting and taxation, this impact being in the sence of
decreasing the link. The last part of this paper is focus on the Romanian accounting
environment, the analysis concludes that in Romania, the adoption of IAS/IFRS had a strong
influence, in the present the accounting regulation being conforming with the European
Directives but with important influence of IAS/IFRS.
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